Figure 4.3 Sample Instant Property Analysis

	After-repair value
	
	$ 100,000

	Investment value (70% of $ 100,000)
	
	$ 70,000

	Hard money closing costs (4% of $ 70,000)
	($ 2,800)
	$ 67,200

	Taxes, insurance, attorney fees
	($ 2,250)
	$ 64,950

	Repair costs
	($ 15,000)
	$ 49,950

	Advance expenses and extra closing costs
	($ 2,400)
	$ 47,550

	Day trader‘s fee (10% of $ 100,000)
	($ 10,000)
	

	Maximum allowable price
	
	$ 37,550

	First offer ($ 37,550 – 15%)
	
	$ 31,917


