Figure 9.4 Addendum to Contract of Sale

Investors Rehab, Inc.

4341 Charlotte Highway, Suite 211

Lake Wylie SC 29710

(803) 831-0056 office (803) 831-0805 fax

________________________________________________________________________

If Buyer chooses to use Financial Help Services, Inc. for financing and closing is delayed or cancelled because of financing, all stipulations of this contract and addendum still apply as if any other lender were financing the property for the Buyer.

If financing is not provided by Financial Help Services, Inc., then proof of funds are required at time of acceptance.

Any loan application fees, appraisal fees, credit report fees, inspection fees, survey or legal fees incurred or paid for by the Purchaser are incurred or paid at the risk of the Purchaser and may not be refundable.

Seller cannot warrant or guarantee that the property, the transaction, and/or borrower is financeable now or in the future.

Seller acknowledges they are buying or have recently bought this property in its “As Is” condition without representation or warranties, and without personal inspection, and are relying on third parties to inspect and appraise the property and investment as a whole.

The contract is subject to the Seller being able to acquire the property, if not closed yet.

Buyer expressly waives the remedy of specific performance in the event seller is unable to convey title.

Buyer waives right to record a lis pendens against the property or to record the agreement or memorandum thereof in the real property records.

Buyer waives right to invoke any other equitable remedy that may be available that, if invoked, would prevent the Seller from conveying the property to a third-party buyer.

Seller reserves the right to continue to offer Property for sale until this offer has been formally accepted in writing and all contingencies removed in writing.

Buyer ACKNOWLEDGES that since the exact figures for property taxes may be unknown at this time, we understand that the tax Prorations on the settlement statement may be based on estimates or the prior year’s taxes. In the event that taxes were paid for the preceding year on unimproved basis, the Prorations are based on estimates for the current year. In the event that taxes for the proceeding year were paid on improved basis and the exact current tax amounts are unavailable, Prorations are based on amounts for the preceding year. It is understood that there WILL BE NO ADJUSTMENTS made between seller and purchaser after closing. We do further agree that Prorations as reflected on the attached settlement statement are acceptable, and by signature hereon each party agrees to hold each other harmless from any tax or other adjustments in the future.

Inspection examinations, certifications, appraisals, research, closings, repair estimates, repairs, or other services may be performed by vendors or contractors selected or recommended by Seller as a convenience to the parties. Buyer agrees to hold harmless the Sellers as to the performance or nonperformance and costs of such vendors or contractors and is using such vendor or information obtained by such vendors at their own risk.

The undersigned agrees that they have the full authority to execute this document personally and for any organization they represent or will represent. By signing you agree that you have read, understand, and have the full power and authority to enter into this legal agreement. If you do not understand this document please seek legal counsel prior to signing. The undersigned acknowledges receipt of a copy of this document.

In the event there is any conflict between this addendum and the contract, the terms of this addendum take precedence and shall prevail, except as otherwise provided by applicable law.

The CLOSING OF THIS TRANSACTION shall constitute as acknowledgment by the Buyer(s) that THE PREMISES WERE ACCEPTED WITHOUT REPRESENTATION OR WARRANTY OF ANY KIND OR NATURE AND IN ITS PRESENT “AS IS” CONDITION BASED SOLELY ON BUYER’S OWN INSPECTION.

______________________________________________ ___________________

Buyer Signature




Date

______________________________________________ 
___________________

Name

______________________________________________ 
___________________

Buyer Signature




Date

______________________________________________ 
___________________

Name
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